20 2.1, March 9, 2017

F.105 General Government (1)
Billions of dollars; quarterly figures are seasonally adjusted annual rates

2014 2015 2016 —— 2015 —— 2016
Q3 Q4 Q1 Q2 Q3 Q4

1 FA366010115 Current receipts, NIPA basis 5516.1 57848 58847 57706 59262 57965 58276 59223 59924 1

2 FA366210005 Personal current taxes 17870 19387 19664 19444 19638 19327 19521 19824 19983 2

3 FA366240005 Taxes on production and imports 12102 12376 12562 12399 12473 12498 12467 12609 12675 3

4 FA366231005 Taxes on corporate income 4952 515.4 509.3  490.7 536.6 487.7 504.4 524.5 520.7 4

5 FA316231061 Taxes from the rest of the world 215 221 227 231 220 227 219 233 229 5

6 FA366601005 Contributions for govt. social insurance 1160.0 12086 12555 12134 12291 12340 12499 12643 12736 6

7 FA366150105 Income receipts on assets 152.0 128.8 131.7 1476 123.6 132.9 120.2 132.6 1411 7

8 FA366403105 Current transfer receipts 710.6 752.4 7654  730.3 823.9 757.3 755.6 757.6 791.0 8

9 FA366402105 Current surplus of government enterprises -20.2 -18.8 -224 -18.9 -20.1 -20.5 -23.3 -23.2 -226 9
10 FA366900015 Current expenditures, NIPA basis 62989 65158 67288 6580.8 6580.3 66384 66853 6769.7 68219 10
11 FA366901005 Consumption expenditures 25576 26049 26552 2617.1 26265 2623.0 26438 26723 26815 11
12 FA366404005 Government social benefits 25144 26476 27430 26605 26764 27120 27314 27540 27745 12
13 FA366403005 Other current transfer payments 547.1 583.2 6053 591.1 591.3 600.8 587.3 614.3 618.7 13
14  FA366130005 Interest payments 623.1 623.4 666.3  654.7 628.9 644.4 663.5 669.0 688.2 14
15 FA366402005 Subsidies 56.7 56.6 59.2 57.4 57.3 58.3 59.4 60.1 59.0 15
16 FA366006005 Net saving, NIPA basis -7827  -7310 -8441 -8103 -6542 -8419 -857.8 -8474 -8295 16
17  FA366300005 + Consumption of fixed capital 517.4 522.5 527.0 5235 523.2 523.3 526.7 527.9 530.1 17
18 FA313154015 - Insurance and pension fund reserves (2) -20 -2.2 -24 -2.6 -24 -29 -3.2 -25 -11 18
19 FA365440095 - Net capital transfers (3) -125 -17.8 -195  -175 -20.5 -20.8 -21.3 -20.5 -154 19
20 FA366000105 = Gross saving less net capital transfers -2508  -1884  -2952 -266.7 -1081 -2949 -3066 -2965 -2829 20
21 FA365090005 Grossinvestment -180.8  -1323  -1902 -327.2 -394 -1768  -167.7  -5159 995 21
22 FA365019005 Fixed investment 594.5 613.4 621.9 619.2 618.5 631.3 618.5 613.6 6242 22
23 FA365420005 Nonproduced nonfinancial assets 6.2 -21.7 0.2 85 8.6 8.8 -239 7.1 87 23
24 FA365000005 Net lending (+) or net borrowing (-) -7815  -7241  -8123 -9549  -6664 -8169 -7623 -11366 -5334 24
25 FA364090005 Net acquisition of financial assets 256.5 347.2 380.1 194.1 544.0 344.4 399.0 515.9 261.2 25
26 FA313011005 U.S. official reserve assets -3.8 -6.4 10 -1.2 -4.0 -4.3 0.7 6.6 09 26
27  FA363020005 Checkable deposits and currency 76.8 101.1 719  -695 3421 104.8 533 128.1 14 27
28  FA363030005 Time and savings deposits 9.1 136 55 -2.1 247 55 154 -37.1 381 28
29 FA213034003 Money market fund shares 59 121 59 149 14.8 38 43 111 44 29
30 FA212051003 Security repurchase agreements 52 10.2 4.7 124 12.3 31 35 89 35 30
31  FA364022005 Debt securities 133 310 643 1214 -5.9 185 89.3 150.2 -08 31
32 FA213069103 Open market paper -75 -2.8 -1.0 111 -9.4 -10.7 15 38 15 32
33 FA213061105 Treasury securities 339 444 514 935 60.6 63.6 525 107.2 -17.7 33
34  FA363061705 Agency- and GSE-backed securities -17.2 -21.3 75 32 -70.5 -38.6 30.6 271 107 34
35 FA213062003 Municipal securities 0.3 0.8 05 10 10 0.3 04 0.9 04 35
36 FA363063005 Corporate and foreign bonds 37 9.9 6.0 127 125 39 44 112 44 36
37 FA364023005 Loans 119.9 118.7 113.3 98.4 131.0 109.3 102.8 114.0 1272 37
38  FA363065005 Mortgages 7.1 124 109 122 142 89 5.6 14.8 144 38
39 FA313066220 Consumer credit 110.7 103.4 100.4 945 103.2 101.5 95.5 97.3 1074 39
40 FA313069005 Other loans and advances 20 29 19 -8.3 136 -1.1 17 19 53 40
41 FA363064105 Corporate equities 04 53 31 6.6 6.6 21 22 59 23 4
42 FA213064203 Mutual fund shares 10 2.7 16 35 34 11 12 31 12 42
43  FA363070005 Trade receivables 6.0 134 119 -2.3 124 44 136 279 17 43
44 FA363078005 Taxes receivable 33 19.6 796  -245 -345 723 97.8 80.3 679 44
45  FA363090005 Miscellaneous assets 195 259 17.3 36.4 110 238 15.0 17.0 134 45
46 FA364190005 Net increasein liabilities 10380 10713 11924 11490 12104 11613 11613 16525 794.6 46
47 FA313111303 SDR allocations 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 47
48 FA713014003 SDR certificates 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 48
49 FA313112003 Treasury currency -0.3 -0.0 0.0 0.0 -0.0 0.0 0.0 0.0 00 49
50 FA364122005 Debt securities 700.5 7331 870.8 3076 2207.7 8734 836.7 1307.8 465.3 50
51 FA313161105 Treasury securities 736.0 7244 8428 3025 22430 852.4 7700 12854 4633 51
52  FA213162005 Municipal securities -35.4 8.6 281 7.3 -37.1 214 66.2 232 17 52
53  FA364123005 Loans 04 0.3 0.9 -0.3 0.8 0.8 0.2 -0.9 36 53
54 FA313165403 Multifamily residential mortgages 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 54
55 FA213169203 Other loans and advances 04 0.3 0.9 -0.3 0.8 0.8 0.2 -0.9 36 55
56 FA363170005 Trade payables 40.0 52.4 55.8 66.4 47.1 59.4 505 55.7 574 56
57 FA313140003 Insurance reserves 0.8 -0.1 01 -0.6 13 -0.4 0.8 01 00 57
58 FA363190005 Miscellaneous liabilities 296.6 285.6 2648 7759 -1046.6 228.1 2731 289.7 268.3 58
59  FA367005005 Discrepancy -70.0 -56.1  -105.0 60.5 -68.7  -1182  -1389 2194  -3823 59

Memo:

60 FA374090005 Net acquisition of financial assets (consolidated) (4) 222.2 302.5 327.8 1009 4825 280.0 346.3 409.5 2754 60
61 FA374190005 Net increase in liabilities (consolidated) (4) 1003.7 10266  1140.1 10558 11490 10969 11086  1546.1 808.7 61

(1) Sum of the federal government and state and local governments sectors.

(2) Railroad Retirement Board, the National Railroad Retirement Investment Trust, and federal government life insurance reserves. Saving transferred to the households and nonprofit organizations sector.
Includes value of Treasury and agency- and GSE-backed securities held by state and local government employee retirement funds.

(3) TableF.5, line 60 lessline 12.

(4) Excludes Treasury securities held by state and local governments (line 33) and federal government loans to state and local governments (line 55).



